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Abstract: 
A reverse mortgage is a financial service that allows senior citizens to unlock the value of their residential 
property and receive a consistent stream of income while continuing to continue residing in their homes. This 
study investigates the determinants that affect the acceptance of reverse mortgage products, identifies the major 
potential risks related to reverse mortgage lending, and assesses the determinants influencing their profitability 
for financial institutions. The research is relies on secondary information obtained from academic publications, 
journals, reports, and other published sources. results indicate that financial literacy, growth in property value, 
interest income, borrower longevity, and effective risk management have a considerable influence in influencing 
both the adoption and profitability of reverse mortgage products. The study concludes that reverse mortgages 
have strong potential to enhance the financial well-being of senior citizens while creating sustainable long-term 
revenue opportunities for financial institutions, provided there is greater awareness, supportive regulatory 
policies, and effective risk management practices. 
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Introduction 
The increasing aging population and rising life 
expectancy have intensified concerns regarding 
financial security during retirement. Many senior 
citizens possess substantial assets in the form of 
residential property but often face challenges in 
generating adequate income to meet their post-
retirement expenses. Reverse mortgage products are 
increasingly recognized as an modern financial 
mechanism that enables senior homeowners to 
transform housing equity in their homes into a steady 
income-generating option while continuing to live in 
their own residences. 
 
The reverse mortgage operates differently from a 
traditional mortgage in that the lender makes 
payments to the borrower, and repayment is generally 
deferred until the property is sold, vacated, or the 
borrower passes away. While this product offers 
financial independence to retirees, it also exposes 
financial institutions to various risks, including 
property value fluctuations, interest rate volatility, 
longevity risk, and operational challenges. These 
factors can greatly influence on the profitability and 

long-term sustainability of reverse mortgage 
portfolios. 
 
For financial institutions, the overall performance and 
profitability of reverse mortgage products rely on 
maintaining an effective balance between risk and 
return. Profitability is influenced by factors such as 
property appreciation, loan structure, interest income, 
and risk management practices. Therefore, a 
comprehensive assessment of these risks is essential 
for designing sustainable reverse mortgage programs 
that meet the needs of both borrowers and lenders. 
 
This study examines the major risks related to  
reverse mortgage products and evaluates their 
influence  on the profitability of financial institutions. 
By analyzing the association between risk assessment 
and financial performance, the research intends to 
provide valuable understanding that can support 
financial institutions in improving product design, 
strengthening risk management strategies, and 
enhancing long-term profitability. The findings are 
expected to support the development of more 
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effective reverse mortgage frameworks that support 
retirement financing while ensuring institutional 
sustainability. 
 
Review of Literature 

Recent studies have highlighted the growing 
importance of reverse mortgage schemes as a 
financial instrument for senior citizens. Gupta and 
Kumar (2019) found that financial difficulties, 
inadequate retirement income, and rising healthcare 
expenses increase the likelihood of reverse mortgage 
adoption among elderly homeowners. Ashok and 
Dhingra (2020) observed that reverse mortgages help 
senior citizens convert housing wealth into a regular 
income source while retaining ownership of their 
property, thereby enhancing retirement security. 
However, they also emphasized several challenges 
such as property valuation issues, longevity risk, and 
lender exposure. Mulchandani and Valechha 
(2020) reported that awareness of reverse mortgage 
products among Indian retirees remains low, with 
many individuals having misconceptions regarding 
ownership transfer and repayment obligations. The 
study emphasized the need for financial awareness 
and customer education initiatives to improve product 
acceptance. Sehgal, Dhingra, and Jain (2021) found 
that socio-demographic factors such as education, 
income, and financial literacy significantly influence 
awareness and acceptance schemes. More recently, 
Oak (2024) highlighted that schemes serve as an 
effective means of unlocking housing equity to 
support retirement income but noted that profitability 
is influenced by risks such as housing changes in 
market conditions, variations in interest rates, and 
longevity risk Overall, the literature indicates that 
financial need, awareness levels, financial literacy, 
property valuation, and risk management practices 
play a importanat role in influencing the adoption and 
sustainability of  mortgage schemes. 

Research Gap 
Existing Indian literature primarily focuses on 
customer awareness, financial literacy, and adoption 
behavior related to reverse mortgage products. Since, 
only a few studies have examined reverse mortgages 
from the perspective of financial institutions, 
particularly regarding the impact of risk factors such 
as longevity risk, property value fluctuations, interest 
rate changes, and operational challenges on 
profitability. Therefore, this study aims to address this 

research gap by examining the association between 
risk assessment practices and the profitability of 
reverse mortgage products provided by financial 
institutions in India. 

Statement of the Problem 

India's growing elderly population, increasing life 
expectancy, and inadequate retirement income have 
created a need for alter-native sources of financial 
security for senior citizens. Reverse mortgage 
Services provide an opportunity for senior citizens to 
convert the value of their residential property into a 
frequent source income without losing ownership or 
occupancy rights. Although these products offer 
several benefits, the implementation of  mortgage 
plans in India remains limited due to low awareness, 
financial literacy issues, inheritance concerns, 
cultural factors, and limited trust in the product. 
Meanwhile, financial institutions encounter several 
significant challenges in offering reverse mortgage 
loans because of risks such as longevity risk, property 
value fluctuations, interest rate volatility, and 
operational complexities, all of which directly affect 
profitability and sustainability. Therefore, there is an 
need to examine the factors influence the popularity 
and examine reverse mortgage products, identify the 
key risks related to reverse mortgage lending, and 
examine these risks influence the profitability of 
financial institutions, thereby supporting the 
development of effective and sustainable reverse 
mortgage programs in India. 
 
Research Objectives  
• To study the factors influencing the reverse 
mortgage popularity.  
• To examine and assess the major risk’s associated 
with reverse mortgage lending. 
 • To analyze the profitability of reverse mortgage 
products  and evaluate the factors influence the 
financial performance  of institutions offering these 
products. 
 
Scope of the research 
 Present study examines the risk assessment practices 
and profitability of reverse mortgage products 
provided by financial institutions in India. It 
examines the major factors influencing the popularity 
and acceptance of reverse mortgage schemes among 
senior citizens, including financial literacy, 
retirement income needs, property ownership, 
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inheritance concerns, and government support. The 
study examines the major risks related to reverse 
mortgage lending, including longevity risk, property 
value risk, interest rate risk, and operational risk, and 
evaluates how these risks influence the financial 
performance and profitability of lending institutions. 
The research is based exclusively on secondary data 
gathered  from research articles, journals, books, 
reports of RBI, NHB, government publications, and 
other reliable published sources. The findings are 
intended to provide insights for banks, housing 
finance companies, policymakers, researchers, and 
senior citizens regarding the sustainable 
development, effective risk management, and 
improved implementation of schemes in the Indian 
market. 

Research of methodology 

A study follows a descriptive and analytical 
research design to investigate  the factors 
influencing the popularity, risk assessment, and 
profitability of reverse mortgage services. The 
research is based entirely on secondary evidence 
gathered from  journals, book, RBI and NHB reports, 
government publications, financial institution reports, 
and relevant online sources. The study analyzes key 
factors affecting reverse mortgage adoption, 
including financial literacy, property value 
fluctuations, borrower longevity, interest rate 
structure, and operational risk. Descriptive analysis, 
literature review, and comparative analysis are uses 
to evaluate the risk and profitability associated with 
mortgage schemes. This paper is centred on the 
Indian contents and seeks to offer insights into the 
sustainability and financial performance of reverse 
mortgage programs provided by financial institutions. 

Features of Reverse Mortgage Loan 
 
1. Eligibility 

A Reverse Mortgage Loan (RML) can be availed by 
Indian residents who are aged 60 years or above. The 
borrower must own a legally recognized residential 
house or flat, either individually or jointly with a 
spouse For a joint application, one of the spouses 
should be 60 years of age or older, while the other 
must have attained at least 55 years of age. The 
minimum value of the residential property should 
generally not be less than ₹5 lakh. 

The amount of loan depends is determined by the 
borrower's age and the present value of their 
residential property. Older borrowers are qualify for 
a higher loan-to-value ratio because of their shorter 
life expectancy level. 

Age of 
Borrower 

Maximum Loan-to-Value 
Ratio 

60–70 years 60% 

70–80 years 70% 

Above 80 years 75% 

 
2. Margin Requirement 

A margin of 20% must be maintained by the 
borrower. This margin acts as a safety buffer for 
financial institutions against fluctuations in property 
values and other lending risks. 

3. Maximum Loan Amount 
The Maximum amount of loan concept in a 
Reverse Mortgage is often confusing because 
the borrower does not receive the entire property 
value as cash. 

Suppose: 
 Your age = 65 years  
 Value of your house = ₹50 lakh  
 Maximum Loan-to-Value (LTV) ratio = 60%  

The institution didn’t pay  you the full ₹50 lakh. 
Instead, it will lend only a percentage of the property's 
value. 
Maximum Loan Amount = Property Value × LTV 
Ratio 
= ₹50 lakh × 60% 
= ₹30 lakh 
This ₹30 lakh is the maximum amount that the bank 
can provide under the reverse mortgage. 

4. Processing Charges 

Financial institutions charge a processing fee 
equivalent to approximately half of one month's 
loan installment. This fee covers administrative and 
documentation expenses. 

5. Security 
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The residential property  is pledged as security 
against the loan. The property The property must have 
a minimum remaining useful life of 20 years to 
qualify for a reverse mortgage.to qualify for a reverse 
mortgage. This requirement helps protect the lender 
from future valuation risks. 

6. Repayment 
 
Unlike traditional home loans, individuals aren’t 
requires to make regular repayments during their 
lifetime. Following the death of the last surviving 
borrower or spouse, the lawfull successors have an 
alternative to repays the outstanding loan together 
with the accumulated interest and continue to retain 
ownership of the property. If the lawfull successors 
decide not to settle the outstanding loan, the lender is 
entitled to sell their property to recovery the amount 
due. The repayment process is generally required to 
be completed within six months. 
 
7. Prepayment Charges 

Borrowers have the flexibility to payback the loan 
before maturity if they wish. However, if the loan is 
transferred to another lender, a prepayment charge 
of approximately 2% may be applicable. 

8. Insurance Requirement 

The borrower is responsible for maintaining the 
property and paying all applicable home insurance 
premiums. Proper insurance coverage protects both 
the borrower and the lending institution against 
unforeseen risks. 
 
Findings 

1. To Study the Factors Influenced the 
Popularity of Reverse Mortgage 
A financial solution that allows senior citizens to 
convert the price of their residential property into 
a frequent income stream while continuing to 
own and occupy their homes. Although reverse 
mortgage products have the potential to 
strengthen financially safety during post 
retirement, their adoption in India continues to 
remain limited. The acceptance and adoption of 
reverse mortgage products among senior 
homeowners are influenced by several important 
factors. 

Factors Influencing the Popularity of Reverse 
Mortgage 

1. Financial Literacy and Awareness – 
Knowledge related to reverse mortgage 
features, benefits, and procedures increases 
acceptance.  

2. Retirement Income Needs – Senior citizens 
with inadequate pension income and higher 
living expenses are more like to adopt reverse 
mortgages.  

3. Inheritance Concerns – Desire to transfer 
property to children often discourages 
participation in reverse mortgage schemes.  

4. Cultural and Social Values – Traditional 
family support systems and social perceptions 
influence adoption decisions.  

5. Trust in Financial Institutions – Confidence 
in banks and financial institutions encourages 
acceptance of reverse mortgage schemes and 
products.  

6. Property Value and Ownership – Higher 
property values increase the potential loan 
amount, making the scheme more attractive.  

7. Educational Level – Better-educated 
individuals tend to have greater awareness 
and understanding of reverse mortgage 
benefits.  

8. Government Policies and Regulatory 
Support – Favorable regulations, tax 
benefits, and consumer protection measures 
promote adoption.  

9. Marketing and Promotional Activities – 
Effective advertising, counseling, and 
awareness programs improve product 
popularity. 

Challenges and Issues of Reverse Mortgage 

Reverse mortgage schemes offer financial support to 
senior citizens by converting housing equity into 
regular income. Although these products offer several 
potential benefits, and challenges and issues limit 
their popularity and effectiveness, particularly in 
India. 

1. Low Awareness and Financial Literacy – A 
huge propotion of senior residents have 
limited information related to reverse 
mortgage schemes, reducing acceptance and 
participation.  
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2. Inheritance Concerns – Fear of reducing the 
property available for heirs discourages 
elderly homeowners from opting for reverse 
mortgages.  

3. Cultural and Social Barriers – Traditional 
family values and reliance on children for 
financial support reduce the attractiveness of 
reverse mortgage products.  

4. Property Valuation Issues – Accurate 
valuation of residential property is difficult, 
and fluctuations in property prices increase 
uncertainty for lenders.  

5. Longevity Risk – Borrowers may live longer 
than expected, increasing payment 
obligations and financial risk for institutions.  

6. Housing Market Risk – Declining property 
values can reduce collateral value and 
negatively impact lender profitability.  

7.  Risk of interest rate – Changes in  rates of  
affect loan balances, pricing, and overall 
profitability of reverse mortgage products.  

8. Limited Participation by Financial 
Institutions – Many banks are reluctant to 
offer reverse mortgages due to long 
repayment periods and uncertain returns. 

Benefits of Reverse Mortgage to Financial Institutions and Customers 
Aspect Benefits to Customers (Senior 

Citizens) 
Benefits to Financial Institutions 

Regular Income Provides a steady source of income 
during retirement without selling the 
house. 

Generates long-term interest income 
from the loan. 

Ownership of Property Borrowers continue to own and live in 
their homes throughout their lifetime. 

Property serves as collateral, reducing 
credit risk. 

Financial 
Independence 

Reduces dependence on family 
members and improves financial 
security. 

Expands the customer base among 
senior citizens. 

Retirement Planning Helps meet living expenses, healthcare 
costs, and other retirement needs. 

Creates opportunities to offer 
specialized retirement financial 
products. 

No Monthly 
Repayment 

No repayment obligation during the 
borrower's lifetime. 

Interest accumulates over time, 
increasing potential returns. 

Access to Housing 
Equity 

Converts idle housing wealth into usable 
funds without selling the property. 

Utilizes a relatively untapped market 
segment of asset-rich retirees. 

Flexible Payout 
Options 

Customers can choose monthly 
payments, lump-sum amounts, or a line 
of credit. 

Allows institutions to design diverse 
financial products and services. 

Protection from 
Eviction 

Borrowers retain occupancy rights as 
long as loan conditions are met. 

Secured lending backed by real estate 
assets. 

Improved Quality of 
Life 

Enhances financial well-being and 
supports a comfortable retirement. 

Increases customer satisfaction and 
strengthens institutional reputation. 

Healthcare and 
Emergency Support 

Provides funds for medical treatment 
and unexpected expenses. 

Encourages long-term customer 
relationships and cross-selling 
opportunities. 

Asset Utilization Enables efficient use of property wealth 
without losing ownership. 

Generates revenue from otherwise 
underutilized housing assets. 

Tax Advantages Reverse mortgage proceeds are 
generally not treated as taxable income. 

Potential growth in mortgage portfolio 
and profitability. 

 
2. To examine and Assess the Major Risks 

involved in  Reverse Mortgage Lending 
1. Longevity Risk 

Longevity risk refers to the possibility that 
borrowers may live longer than anticipated. Since 
reverse mortgage payments are made to borrowers 
over an extended period, longer life expectancy 
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increases the total amount disbursed by the lender. 
If borrowers outlive actuarial expectations, financial 
institutions may face higher payment obligations 
and reduced profitability. 

Description Calculation Amount 
Expected Payment ₹20,000 × 180 

Months 
₹36,00,000 

Actual Payment ₹20,000 × 300 
Months 

₹60,00,000 

Additional 
Payment Due to 
Longevity Risk 

₹60,00,000 − 
₹36,00,000 

₹24,00,000 

The financial institution expected to make payments 
for 15 years, resulting in a total payout of ₹36 lakh. 
However, the borrower survived for 25 years, 
requiring the institution to continue payments for an 
additional 10 years. As a result, the total payout 
increased to ₹60 lakh, creating an additional burden 
of ₹24 lakh. 
This situation illustrates Longevity Risk, where 
borrowers live longer than anticipated. 
2. Property Value Risk 
Property value risk arises from fluctuations in real 
estate prices. Since the residential property serves as 
collateral for the reverse mortgage loan, a decline in 
property values can reduce the amount recoverable 
by the lender. 

Description Calculation Amount 
Outstanding 
Loan Balance 

Principal + 
Interest 

₹70,00,000 

Expected 
Property Sale 
Value 

— ₹90,00,000 

Expected Surplus ₹90,00,000 − 
₹70,00,000 

₹20,00,000 

Actual Property 
Sale Value 

— ₹60,00,000 

Actual Loss ₹70,00,000 − 
₹60,00,000 

₹10,00,000 

The financial institution approved a  loan based on 
a property valued at ₹80 lakh. The institution 
expected the property's value to increase to ₹90 lakh 
over time. However, due to unfavorable real estate 
market conditions, the property's value declined to 
₹60 lakh. 
 

3. Interest Rate Risk 

Interest rate risk refers to the effect of fluctuations  
in market  rates of interest on the profitability of 
reverse mortgage products. Since interest 
accumulates on the outstanding loan balance over 
time, fluctuations in interest rates can significantly 
affect lender returns. 

Particulars Expected 
Scenario 

Actual 
Scenario 

Loan Amount ₹40,00,000 ₹40,00,000 
Interest Rate 8% 11% 
Loan Tenure 20 Years 20 Years 
Expected 
Return 

Stable Uncertain 

Impact on 
Institution 

Normal 
Profitability 

Increased Risk 
and Cost 

 
    A financial institution provides a  loan of ₹40 

lakh to a senior citizen. At the time of 
sanctioning the loan, the institution expects the  
rate of interest to remain at 8% per annum. 
However, after a few years, market interest rates 
increase to 11% per annum. 

Impact on Financial Institutions 

 Uncertainty in future earnings.   
 Changes in funding costs.  
 Variations in loan portfolio value.  
 Potential reduction in profitability.  

4. Operational Risk 

Operational risk refers to losses resulting from 
inadequate internal processes, human errors, system 
failures, legal issues, or fraud. Reverse mortgage 
products involve property valuation, legal 
verification, documentation, customer counseling, 
and long-term portfolio management, making them 
operationally complex. 

A bank approves a reverse mortgage loan based on 
a property valuation of ₹80 lakh. Later, it is 
discovered that the property was incorrectly valued 
and its actual market value is only ₹60 lakh. 
Particulars Expected 

Scenario 
Actual 
Scenario 

Property Value ₹80,00,000 ₹60,00,000 
Loan Amount 
Sanctioned 

Based on ₹80 
lakh valuation 

Higher than 
justified 
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Documentation Accurate and 
verified 

Valuation 
error 
occurred 

Recovery at 
Loan Settlement 

Sufficient to 
cover loan 

Lower 
recovery 
value 

Impact on 
Institution 

Normal 
profitability 

Financial 
loss 

 
3.  Profitability of Reverse Mortgage Products 
 
Profitability is a key consideration for financial 
institutions that provide reverse mortgage products. 
Reverse mortgages allow banks and other lending 
institutions to generate income by providing loans 
against residential properties owned by senior 
citizens. The financial performance of these 
products is determined by how effectively financial 
institutions balance revenue generation with the 
risks involved in long-term lending. Therefore, 
identifying the factors that affect financial 
performance is essential to support the long-term 
sustainability and success of reverse mortagage 
programs 
Particulars Scenario 

Property Value ₹80,00,000 

Reverse Mortgage Loan ₹40,00,000 

Interest Rate 8% per annum 

Loan Tenure 20 Years 

Recovery Value of Property ₹1,20,00,000 

Outstanding Loan Balance ₹90,00,000 

Profit to bank ₹30,00,000 

A financial institution grants a  loan of ₹40 lakh 
against a property valued at ₹80 lakh. Over time, the 
property value increases to ₹1.2 crore. When the 
loan is settled, the outstanding loan balance is ₹90 
lakh. Since the recovery value exceeds the 
outstanding balance, the institution earns a surplus 
of ₹30 lakh, demonstrating the profitability 
potential of  mortgage products. 
 
Factors Influencing the Profitability of Reverse 
Mortgage Products 
 
1.Interest Income 
Interest income is the main source of profit for 
banks which offers reverse mortgage loans. Since 

borrowers do not make monthly repayments, 
interest accumulates on the loan amount over time. 
The accumulated interest increases the total amount 
recovered by the institution, thereby improving 
profitability. 
 
Particulars Amount 
Reverse Mortgage Loan Sanctioned ₹40,00,000 
Loan Tenure 20 Years 
Original Loan Amount (Principal) ₹40,00,000 
Outstanding Loan Balance after 20 
Years 

₹90,00,000 

Interest Income Earned by Bank ₹50,00,000 
 
1. Property Value Appreciation 

Property value appreciation refers to the gradual 
increase in the present value of the residential 
property used as collateral for the loan. When 
property values rise over time, financial institutions 
can recover the outstanding loan amount more 
effectively and reduce the risk of losses.  

Particulars Scenario 1 
(Property 
Value 
Increases) 

Scenario 2 
(Property 
Value 
Decreases) 

Property Value at 
Loan Approval 

₹80,00,000 ₹80,00,000 

Reverse Mortgage 
Loan Granted 

₹40,00,000 ₹40,00,000 

Outstanding Loan 
Balance at 
Settlement 

₹90,00,000 ₹90,00,000 

Property Value at 
Settlement 

₹1,20,00,000 ₹70,00,000 

Amount 
Recoverable by 
Institution 

₹90,00,000 ₹70,00,000 

Profit/Loss Position Full 
recovery 
with surplus 
value 

Loss of 
₹20,00,000 

Impact on 
Profitability 

Positive Negative 

 
2. Borrower Longevity 

Borrower longevity refers to the length of time a 
borrower continues to receive reverse mortgage 
payments. If borrowers live longer than expected, 
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financial institutions must make payments for a 
longer period, increasing costs and reducing 
profitability. Therefore, accurate life expectancy 
estimation is important for effective risk 
management. 

Particulars Expected 
Scenario 

Actual 
Scenario 

Payment Period 15 Years 25 Years 
Monthly 
Payment 

₹20,000 ₹20,000 

Total Months of 
Payment 

180 Months 300 Months 

Total Amount 
Paid 

₹36,00,000 ₹60,00,000 

Additional 
Payment 
Required 

— ₹24,00,000 

Impact on 
Profitability 

Normal 
Profitability 

Reduced 
Profitability 

 
3. Interest Rate Structure 

Interest rate structure refers to interest rate charged 
on  loans. It directly affects the income earned by 
institutions and the overall profitability of the 
product. A well-balanced interest rate helps 
institutions generate returns while keeping the 
product attractive to customers. 

Particulars Scenario 1 Scenario 2 
Reverse 
Mortgage Loan 

₹40,00,000 ₹40,00,000 

Interest Rate 8% per 
annum 

10% per 
annum 

Loan Tenure 20 Years 20 Years 
Interest Income 
Earned 

Lower Higher 

Profitability Moderate Higher 
Customer 
Attraction 

Higher Lower 

 
Suggestions  

To promote  the adoption of reverse mortgage 
products and services in India, greater efforts should 
be made to increase awareness and financial literacy 
among senior citizens through educational 
campaigns, counseling programs, and targeted 
promotional initiatives by banks, housing finance 
companies, and government agencies. Financial 

institutions should simplify product features, ensure 
transparency in loan terms and conditions, and 
provide flexible payout options to meet the diverse 
financial needs of retirements. In addition, 
supportive government policies, tax incentives, and 
stronger regulatory frameworks can improve public 
confidence and encourage wider acceptance of 
reverse mortgage schemes. 
Financial institutions should also strengthen their 
risk management practices by adopting accurate 
property valuation methods, regularly monitoring 
collateral values, and using actuarial models to 
manage longevity risk. Effective interest rate risk 
management, improved operational controls, and 
periodic review of reverse mortgage portfolios can 
help maintain profitability and reduce financial 
uncertainty. Furthermore, innovation in product 
design, enhanced customer service, and 
collaboration among regulators, financial 
institutions, and policymakers will contribute to the 
long-term sustainability and successful growth of 
reverse mortgage products in India. 

Conclusion 

Reverse mortgage is an innovative financial product 
that provides senior citizens with a reliable source 
of retirement income by converting housing equity 
into cash while allowing them to retain ownership 
of their homes. The findings of this study indicate 
that financial literacy, retirement income needs, 
property value appreciation, and trust in financial 
institutions significantly influence the popularity of 
reverse mortgage products. The analysis also 
identified longevity risk, property value risk, 
interest rate risk, and operational risk as major 
challenges affecting the profitability of financial 
institutions. Despite these risks, reverse mortgage 
products offer substantial opportunities for 
generating long-term interest income and expanding 
retirement financing solutions. The study also 
revealed that effective risk management, increased 
awareness, supportive regulatory policies, and 
improved scheme designs are essential for a 
enhancing the adoption, sustainability, and 
profitability of reverse mortgage products in India. 
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